
I{iEM NATIONAL INSTITUTE OF SECURITIES MARKETS

A Capacity Building lnitiative of SEBI

LEI*I-ER ()}- TiNI)I.]RSTANDIN(;

This letter of understanding is made, executed and entered into at Mumbai on this l81h June,

2024, stmmarizes the mutual understanding by and between-

ARKA JAIN UNMRSITY, A DEEMED-TO-BE-UNMRSITY and recognized by
U.G.C/AICTE (as may be applicable). hereinafter for the sake of brevity referred to as

AJU having its office at Campus at312lA, OPPOSITE TO KERALA PUBLIC SCHOOL,

GAMHARIA DIST, 832108 PARTY OF THE FIRST PART.

ANT)

b. NATIONAL INSTITUTE OF SECURITIES MARKETS (NISM), established by

Securities and Exchange Board oflndia (SEBI) a market regulator, a Public Trust registered

under the provisions ofBombay Public Trusts, Act 1950, having its registered office at 5th

floor, NCL Co-operative Society, Plot No. C-6, E- Block, Bandra - Kurla Complex , Bandra

(East) Mumbai-400051., hereinafter for the sake of brevity referred to as "NISM" (which

expression shall unless repugnant to the context or meaning thereof shall mean and include

its successor or successors, administrators and assigns) PARTY OF THE OTHER PART;

WHEREAS, the ARKA JAIN LTNMRSITY and the NISM shall be collectively referred to

as the "Parties" and individually as "Party"

Obiectivc of thi lctter of Understandin

il

g.

NISM is an institution established by Securities and Exchange Board oflndia with the objective

ofcapacity building in the securities market. Securities market is lrowing industry where there

are ample opportunities of employment and self-employment. The students who wish to pursue

their career in the financial market would largely benefit ifthey study securities market subjects.

Therefore, the objective ofthis letter ofunderstanding is to train the students about the securities

markets subjects and help them to get the NISM certificates which will enhance their knowledge
and employability.

Terms of [jnderstanding:

This letter of understanding between NISM and AJU is to facilitate to conduct following
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activities with based on the terms and conditions as mutually agreed:
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I.[iEM
I . NISM will offer its certification and e-leaming programs as regular Certification

Examination i Skill Oriented Courses/Credit Courses for the students partnering
institute/college.

2. The courses offered, fees for the courses and the reimbursement ofcost, if any, will be as

per the Annexure. The enrolments for certification Examination are subject to the eligibility
of the students as mentioned in the Annexure. Please note that one of the essential
requirement is to have a Permanent Account Number (PAN) issued by the Income Tax
Department.

3. For enabling the faculty ofthe partnering institute/college to teach the NISM courses, NISM
will provide following input to the faculty:

Sessions oulline with leaming objectives
Power Point Presentations with notes
Work Books
Assessment tools
Interactive doubt solving sessions with experts from NISM

4. NISM will create a Portal or collaborate with a business and employment-focused social
media platform to bring recruiters to the partner institution to offer placement support to the
students passing NISM certifications. NISM doesn't guarantee placement to the students in
any manner.

5. The partnering institute/college is required to have a basic minimum infrastructure like
Computer Lab ofat least 30 computers for conducting the NISM Certification Examination
for its students. NISM would allow to set up a test center for the students of the institution
after fulfilment of requirements in accordance with ttre guidelines outlined by NISM.

6. NISM periodically conduct online Faculty Development Programs (FDPs) for the benefit
of the faculty of partnering institute/college to enable them to understand the securities
markets concepts and then teaching to their students. Such programs can also be conducted
at NISM campus or at Regional Centers depending upon the tequirements of the partnering
institute/college. The cost of organizing Faculty Development Programs will be bome by
NISM. However in case of offline FDPs any travel and accommodation costs for the faculty
members of the partner institute shall be bome by the respective institute.

7. The examination will be conducted on mutually agreed dates and partnering
institute/college should enroll minimum 30 students at PG level and/or minimum 50 at uG
level for each certification exam.

8. The partnering institute/college shall appoint an invigilator who should be at least Assistant
Professor and needs to share his/her profile with NISM. NISM witl give basic kaining to

a)

b)
c)
d)
e)

e"lo4td^rdkv the invigilator and the IT support stallon conducting the exam smoothly

ry
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9. NISM will pay at the end of every acadernic year to the Institution towards their
infrastructure utilization an amount ofRs.300/- (Rupees Three Hundred only) per enrolment
if 150 or less certification exams conducted in a year. Ilthe number of certification exam

conducted in a year exceeds 150, then NISM will reimburse an amount of Rs.450/- (Rupees

Four Hundred Fifty only) per enrolment in that year.

10. The cost of certification fees may undergo changes depending upon NISM's policy at any
point of time.

I 1. NISM will offer its own elearning program at a fTat 50Yo concession to the students of
partnering institutions provided minimum 10 students enroll for each eJeaming program.

12. A single point of contact/ dedicated coordinator shall be assigned by the partnering
institute/college for a smooth functioning ofthe collaboration.

13. Any other areas ofcollaboration as may be mutually decided by and between the parties.

GeneraITerms:

14. This anangement shall be effective from the date mentioned herein above and will be valid
for a period ofthree years unless terminated earlier by either Party as provided herein below.
This may be extended by mutual agreement on year to year basis.

15. Either Party may terminate this arrangement at any time, for any reason and without
incurring any additional liability, by giving written notice to other party at least sixty (60)
days in advance.

16. Notwithstanding anything to the contrary, in the event of termination, both the Parties witl
comply with their respective obligations w.r.t. fee payments, settlements of any commercial
charges etc., provided however, no fresh commitments to stakeholders shall be made during
the period of terminalion notice.

17. All the Intellectual Property Rights with respect to logos, study materials, course content,
decks, videos, etc. shall be owned by the respective Party that creates it or owns it prior to
this Agreement, as the case maybe. And also, confidentiality of the information shared
during the collaboration must be maintain by the parties in the best interest of each other.

18. In the event of any dispute or difference arising out of or in connection with this
understanding, the parties shall first use their best efforts to settle such disputes amicably,
failing which shall be finally settled under the Arbitration and Conciliation Act of 1996,by

v a sole arbitrator mutually acceptable to both the parties, and the same will be held in
Mumbai and conducted in English Language. The Parties agree to submit to the exclusive
jurisdiction of the courts in Mumbai, India in connection with any dispute arising out ofor
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in connection with this Understanding.
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I,{i6M NATIONAL INSTITUTE OF SECURITIES MARKETS

A Capacity Building lnitiative of SEBI

The parties hereto have caused this understanding to be executed by their duly authorized
representatives.

For ARKA.IAIN UNMRSITY FoT NATIONAL INSTITUTE OF
SECURITIES MARKETS

q,e-c)uAntuA'W

Name: Dr.Amit Kumar Shrivastava
Designation: Registrar

Name: SanJ Bajaj

Designation: General Manager
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Anncxure

At under graduate (UG) level, institulions can include 3-4 certifications/e-leaming programs

starting from III semester (for a3 yearl 6 semester degree program) onward with award of 3-4

credits for each certification.

At post graduate (PG) tevel, colleges can include 4-5 certifications starting from II semester (or

III trimester) onward with award of 3-4 credits for each certificate/module. These are only

suggestion. The institution is free to decide its own policy for inclusion ofNISM Certifications

in curriculum.

9,'\c.l LJ\

REGISIENED OFFICE

5th floor, NCL Cooperatjve Society,

Plot No. C-6, E-Block, Bandra Kurla Complex,

Bandra East, [4umbai - 400051

Board Linei +91-22'41 738822

CAtt'lPlls

Plot No.lS 1 & lS 2, Patalganga hdustrial Area,

Mohopada, Rasayani, Districl Raigad,

Near Navi Mumbai, Mahatasiln - 410222
Board Line: +91 -2192-668300/01

Suitabilit5'

UG P(;

Sr.

No. NISM Certification

Enrollment
Fees

(In Rs.)

Course
Duration

(In hours)

Passing

percent

Yes YesI NISM Series-MI: Securities

Markets Foundation

Certifi cation Examination

1770t-" 20 60

2 l s00/-" 20 50 Yes YesNISM Series V A: Mutual
Fund Distributors Certification
Examination

No3 NISM Series VII: Securities

Operations and Risk
Management Certifi cation

Examination

1500/-" 20 Yes

4 NISM-Series-VlII: Equity
Derivatives Certifi cation

Examination

60 Yes Yes1500/-" 30

) NISM-Series-XXII: Fixed
Income Securities Certifi cation

Examination

t'770t-. 30 No Yes

6 NISM Series-XV: Research

Analyst Certification
Examination

1500/-" 30 60 No Yes

7 17701-- 30 60 No Yes

Yes

ffi
Yes

h4
8 NISM Series - IX: Merchant

Banking Certification
Examination.

1500/- 30 60

I

BRAIICII OFFICE

Piot No. 82, SectorlT,Vashi,
Navi Mumbai - 400703
Board Linei +91 -22-66735'100/01
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About NISM Series XIX-A:
Altemative Investment Funds
(Category I and II) Distributors
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I{i6M NATIONAL INSTITUTE OF SECURITIES MARKETS
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Note:

I. Any other certification Examination/ EJeaming program, may be added as NISM deems
fit (not included in the above table).

2. -Above 
prices are inclusive of GST at a rate of l gTo as applicable currently.

3. "GST Not applicable cunently on these certifications.

4. In case of any modification in the GST rates or provisions, the above prices will be modified
accordingly.

5. The teaching material as indicated in para 03 of Letter of Understanding will be made
available in phased manner.

l"r

REGISIERED OFFIGE
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Ni6M NATIONAL INSTITUTE OF SECURITIES MARKETS

A Capacity Building lnitiative of SEBI

Subjeet: Letter' ::l UnCersta iiag

Dear Conce:*,

Please find ir:rer',-it1 2 copres r:ithe LoU duly signed and stamped by NISM authorized signatory. I
kinCi'.' r cc-u:.,t i1:'. : 1'orr ::;:: ::-: pt,i an official seal / rubber stamp on each page of the two copies of
the Letter of Und;r'standing (LoU). Please retain one copy with you and return second fully signed
ar:ci starig-,3i! ::;;' :o lllSl,'ll vlt speed post / ccurier on the below mentioned address:

To,

Mr, Sanjr':lv R:rjrj

National Institu :le of S."c-.r rlties L{a rkets
Plot l'io. IS i {ii I! 3, i);:aig:-rge luJus:i:iai rt rea,
lv-:hcp;cr" i:-,-.:, .u--, l.i: ..'-ut ..;-;ru,
Ii;ar ).a,.'. lvlr,.-.!..-, ir{airaiash:r'a - 41C222
IViub- Tril-iJ!3t",5

SI-cui3 yo,r requ.,-: -:r,y i.-.-,.-ur "i.; --'.:t..,-,-r i,: ir',iormation regarding the contents of the LoU, please
Cc -:;.l.t.;i.-i": --./::rc:. ir.. rr -.: unrlcisigr.ed, who will be overseeing the coordination of this
cc,labv.ati;i] -;u-.- o jtrI \.:Itil.

We lick fitt'i:r. t-, i: {iuir--- ,:i-^:ui.lLrp ai.h l.JiSM and anticipate the positive impact it will have
t r, oui' stud.e,.-r1..' r.- i -': [...j i .-. _--',- -:;-i..rir.-] j,.lu-t;y in the securties market domain.

Shul:h;-16- Ch'.r:: 1..1i

Ar;:,1;ta:'.t I't,.,..19. . :l:'
IIiSI.l (7:.1[,i77;,ir;,

ca Plts
Pl0t No. lS 1 & lS 2, Pahlganga lndustrialArea,

Molropada, Rasayani, Dislicl Faigad,

Near Navi Mumbai, tr aharashtra - 410222
Board Line: +91 -2192'668300/01

BBAflCII OfTIGE

Plot N0,82, Sector- 17, Vashl,

Navi Mumbai - 400703

Board Linei +91 -22-6673510{Y01
GE@
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5th floor, NCL Cooperalive Society.

Plot No. C.6, E-Block. Bandra Kurla Complex,

Bandra East, Mumbai - 400051

Board Line: +91-22-41 738822



LET'[E,It OF- I]ND ERSTANDING

'fhis letter ol understanding is n.rade, executed and entered into at Murnbai on trris
| .S .h.l.y.*20.4 r.,n.,-u.il., the nrutual under.sranding by and beti.veen_

A. ARKA 'JAIN UNIVEIISITY, A DEEMEI).1'O.BIi.trNI\/I,]RSIT' ANCI
recognized b5, U.G.C/AICTE. Fleie in afrer lor the sake of br.evity refened to as A.lU
or'partnering i,stitute having its campus at 3r2rA, opposrrE To KERALA
PTJI]I-IC SCTIOOI,. GAI\4IIARIA DIST, 832I08 PARTY OI.-THE FIRSI'PART.

ANI)

b NA'rIONAL INSTITUTE oF SECURITIES MARKETS (NISM), estabrished by
Securities and Exchange Board of India (SEBI) a market reguralor. a pubric Tr.,st
regis(ered under tlre provisions or Bonrbay pubric Tr.usts. z\cr r9-50. hr'ing its
lcgistered olfice at 5th floor, NCL Co-operative Society, plor No. C_(r. E- Illock,
Bandra - Kurla complex , Bandra (East) Mumbai-400051., l.rereinafter for tlre sakeof brevity refened to as "NISM" (which expression sha, unless repugnart to trre
context o. nreaning thereof shalr mean and include its successor or successors.
adnrjnistrators and assigns) pARTy OF THE OTHER pAR.t :

WI{IiREAS, rhe ARKA JAIN UNIVERSITy and the NISM shalt
referred to as the "Parties,,and individually as,.party,,

be coJlcctively

Ohiectivc of this lctte r of [Jn ders tanding.

NISM is an institution estabrished by Securities and Exchange Board or India with the
objective of capacity buirding in the securities market. Securities market is growing
industry wl.rere there are ampre opportunities of employment and serf-employment. The
students who wish to pursue their career in the financial market wourd rargcry bcnefit i1'tliey study securities market subjects. Therefore, the objective or this Icner of
unde'standing is to train the students about the securities markets subjects and herp trrem
to get the NISM certificates which wilr e.hance their knowredge and emproyabiriiv.

Ternr s of [.]n d e rs tandins:

This ietter ol understandir.rg between NISM is to facilitate to conduct following activitieswith (NAME oP PARTNERING IN.TITUTI.N/CoLLEGE) based on rhe tems andconditions as mutually agreed:

I NIsM will ofler its certificatiorr a.d e-rear,ing programs as r.cgrrrar cerlilrcation
Exanrination i Skilr oriented courses/Credit cou.r"-, for'the siudcnts orn,r..irfirrst itLrte/co llege.

l lPage



2. The courses offered, lees for the courses and the reimbr-rrsenlent of cost. if any. will

be as per the Annexure. The enrolments for cefiification Examination are subject to

the eligibility of the students as mentioned in the Atrnexure. Pleasc note tllat one of

the essential requirement is to lrave a Pennanent Accolrnt Number (PAN) issLred by

the Income Tax Department.

3. For enabling tlie faculty ofthe partnering institute/college to teach the NISM courses.

NISM will provide following input to the faculty:

a) Scssions outlilre with leaming objectivcs
b) Powcr l)oiut Presentations with notes

c) Work Books
d) Assessment tools
e) Interactive doubt solving sessions with experts from NISM

4. NISM will create a Poftal or collaborate witlr a business and employtllent- lbc used

social nrcdia platlbrm to bring recruiters to the pafiner institutiorr to offtr placenlent

support to the students passing NISM certifications. NISM doesn't gtrarantee

placement to the students in any manner.

5. The partnering institute/college is required to have a basic minintunr infi'astructute

like conrpurer t-ab of at least 30 computers for conducting the NISM Certilication

Exanrination tbr its students. NISM would allow to set up a test center for the sttldents

of the institutior, after fulfilment of requirements in accordance with the guidelines

outlined by NISM.

6. NISM periodically conduct online Faculty Development Programs (FDPs) for the

bencfit ofthe laculty ol partnering institute/college to enable them to understand the

securities nlarkets concepts and then teaching to their students. Such programs can

also be conducted at NISM campus or at Regional Cer.rters depending trpon the

requirements of the partnering institute/college. The cost of organizing Faculty

Development Programs will be borne by NISM. However in case of offline FDPs any

travel arrd accommodation costs for the faculty members of the patlner institute shall

be borne by the respective institute.

7. The examination will be conducted on mutually agreed dates and partnering

institute/college should enroll minimum 30 students at PG level and/or minimum 50

at UG level for each certification exam.

8. Thc partnering institute/college shall appoint an invigilator who should be at Ieast

Assistant Prot-essor and needs to share his/her profile with NISM. NISM will give

basic training ro the invigilator and the IT support staff on conducting the exam

smoothly.

9. NISM will pay at the end of every academic year to the lnstitutiol.l tora'ards their

in fl-astrLrcture utilization an amount ol Rs.300/- (Rupees Three Flur.rdrecl only) per

certificate if 150 or less certification exams conducted in a year. If the number of

certification exam conducted in a year exceeds 150, then NISM will reimburse an

amount of Rs.450/- (Rupees Four Hundred Fifty only) per certilicate irl that year.

2lPage



10. The cost of certification fees may undergo changes depending upon NISM,s policy
at any point of time.

I l. NISM will oIl'er its own e-leaming progranl at a flat 50% conccssi.n to thc studenrs
of part,e'ing institutions provided minimum l0 students enroll lbr. each e-leaming
program.

12. A single poinl of contact/ dedicated coordinator shall be assigned by the pa(nerir.rg
in stitute/college for a smooth functioning of the collabor.ation.

i3. Ar.n' other areas of collaboration as may be mutually decicled bv and between the
parties.

(lcncralTcrms:

14. 1'his an'angen.rent shall be effective from the date rnentioned herein above and will be
valid lbr a period of tlrree years unless temrinated earlier by either pa,1y as provided
lrerein below. This may be extended by mutual agreement ou year to year basis.

I5. Either Party may terminate this arrangement at any time. lirr anv rcason and rvithoLrt
incurrins anv additional liability. by giving written notice to other l)arr),at leasr sixry
(60) days in ad'"'ance.

16. Notwithstanding anything to the contrary, in the event of termination, both the parties
will comply with their respective obligations w.r.t. fee payments. seltlements of any
cotlnrercial charges etc., provided ltowever, no fresh contltitl.lcrts to stakcholder-s
shall be nrade during the period of termination notice.

l7.All the lntellectual Prope(y Rights with respect to logos, study materials, course
contcrrt, decks, videos, etc. shall be owned by the respective party that creates it or
owns it prior to this Agreement, as the case maybe. And also. confidentiaJity of the
infbrn.ration shared during the collaboration must be maintain bv the pafiics in tlre
besI interest of eaclr otl.rer.

18. In the event of any dispute or difference arising out of or in connection with tllis
runderstanding, the parties shall first use their best efforts to settle such ciisputes
anricably. f'ailing which shall be finally settled under the Arbitration ancl Conciliation
Act of 1996, by a sole arbitrator r.,utually acceptable to both the pa'tics. and the sanre
will be held in Mumbai and conducted in English Language. The parries agree to
submit to the exclusive jurisdiction of the courts in Mumbai, India in connection with
any dispute arising out of or in corurection with this Understanding.

'rhe parties hereto l.lave caused this understanding to be executed b1, thcir.rlull aLlthoriz_cd
represen tat ives.
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Drr. {rr; { F.r. f l";va4.$w

FoT ARKA JAIN UNIVERSITY For NATIONAL INSTITU.IE Ol
SECURITII]S MARKEI'S

Name:

Desigr-ration

Name

Dcsignarion: Q2^oc l,tot,

4lPage
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At under graduate (UG) level, institutions can include 3-4 certifications/e-learning
programs startirlg fi'onr Ill sentester (fbr a 3 year/ 6 semester degtee proglanr) onward
rvith awald ol l-4 credits for each certification.

At post graduate (PC) levet, colleges can include 4-5 certilicarions slarring li'onr II
semester (or I trimester) onward with award of 3-4 credits for each certificate/rnodule.
These are only suggestion. The institution is free to decide its own policy for inclusion
of NISM Certifications in curriculum.

N ISN{ ( c rtification

( orrrsc
l)uratiort

(ln ho u rs)

llassirrg
pcl.ccn t

Su itl ltilitr

Yes

No

Yes

Ycs

Note

Any otlre' Certillcation Exar,ination/ E-learni,g progrant, may be aclcled as NISM
decnrs fit (not included in.the above table).

Sr.
No.

E n rollnr en t
Fecs

(In Rs.)
I (; I'C

I NISM SeLies-MI: Securities
Markets Foundation
(lertit'ication Examination

NISM Selies V A: Mutual
Irund Distributors Certifi cation
llxarnination

17701-' 20

20

60 Ye S

Ycsls00/-' Yes

NISM Series VII: Securities
Operations and Risk
N4 anagement Certifi cation
Ilxanrinatior.r

l s00/-" 20 5() Ycs

1 N ISM-Series-VIII: Equity
Derivatives Certifi cation
[]xamination

1500/-^ 30 6t)

60

Yes

Ntt

Yes

-): NISM-Series-XXII : Fixed
lnconre Securities
Certifi cation Examination

1t701-' 30 Yes

6 NISM Series-XV: Research
Analvst Cer'ti tlcatiorr
Ilxanrination

r500/-" 30 60 No Yes

1

E

About NISM Series XIX-A:
Alternative Investment Funds
(Category I and II)
Distlibutors

NISM Series - IX: Merchant
Banking Certification
Exarrir.ration.

1770t-' t0

i0

60

6(l

No

Ycsr500/-

5lPage
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priees are inclusive of GS'l' at a rate of l8% as applicablc currentlv.

3. "GST Not appticable currently on these certifications.

4. ln case ofany modification in the GST rates or provisions. the above prices will be

modified accordingly.

5. Thc teaching nraterial as indicated in para 03 of Letter ol Understanding rvill be nrade

available ir.r phased manner.

---xxx---
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