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10 August 2018

Mr Amit Shrivastava,

Arka Jain University

Gamharia, Seraikela Kharsawan district,

J ha rkhand

Dear Mr Amit Shrivastava,

CIMA's partnership with Arka Jain University,

We are pleased to be signing a Memorandum of Understanding with your esteemed university
today, signifying our collaboration to offer an opportunity to your students to gain the Chartered
Global Management Accountant (CGMA) designation. CGMAs are valued by employers worldwide
for their unique skillsets and competencies to drive strong business performance.

we are also pleased to inform you that the Association of lnternational certified professional

Accountants, formed by members of clMA and the American lnstitute of cpAs, is leading research
into the future of finance. The outcome of this research will inform an update to the clMA syllabus
and ensure its continued relevance to the needs of employers, particularly so in this age of
technological change and disruption.

Thank you for your partnership with CtMA and we look forward to a mutually beneficial
collaboration for the brighter future and greater employability of your students.

rs sincerely,

Andrew Harding FCMA, CGMA

Chief Executive - Management Accounting

CIMA lndia Liaison Office

302,3rd Floor, cala lmpecca, A-2 Jitendra Estate, M.V.Road J B Nagar, Andheri - Kurla Rd,
Next to Courtyard by Marriott Hotel, Andheri East, Mumbai - 400 OS9, lndia
Phone: +9'l 22 6187 9900 aicpagtobal.com, cimaglobal.com, cgma.org
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MEMORANDUM OF UNDERSTANDING

between

Arka Jain University, Jharkhand of the first party established under Jharkhand State
Private University Act) and having its campus at Mohanpur, opposite to Kerala Public

School, Dist-Seraikela-Kharsawan Jamshedpur (hereinafter referred to as "Arka Jain
University")

and

Chartered lnstitute of Management Accountants (hereinafter referred to as "ClMA")

as the second party, with its registered place of business at The Helicon, One South
Place, London, EC2M 2RB, United Kingdom.

Each of the parties herein shall be referred to singularly as "Party" and collectively as
"Parties" and shall include its lawful representatives and permitted assigns for the
purpose of establishing and achieving various goals and objectives relating to this
understanding.

RECITALS

WHEREAS Arka Jain University was established in February 2017 by the Jharkhand
State Legislature under "The Arka Jain University Act". The university is a government-
recognised university with the right to confer degrees as per the Sections 2(f) and 22(1)
of the UGC Act, 1956. The sprawling campus of the university is situated at
Gamharia,Dist: Seraikela - Kharsawan, 13 km from steel city Jamshedpur. The
university offers multi-disciplinary programmes, all of which are designed to be industry-
relevant.

WHEREAS CIMA founded in 1919, is the world's leading and largest professional body
of management accountants, with over 232,000 members and students operating in 177
countries, working at the heart of business. CIMA members and students work in
industry, commerce, the public sector and nolfor-profit organisations. CIMA works
closely with employers and sponsors leading-edge research, constan y updating its
qualification, professional experience requirements and continuing professional
development to ensure it remains the employers' choice when recruiting financially-
trained business leaders. Together with the American lnstitute of cpAs (AlcpA), clMA
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WHEREAS both the parties to this MOU are desirous to cooperate by combining their
expertise and resources to offer the CIMA Professional Qualification at Arka Jain
University with the aim of preparing Arka Jain University students for a challenging
career as qualified professional management accountants.

REPRESENTATION AND WARRANTY

Both parties represents and warrants that:

a) lt has taken all necessary corporate actions to authorize the entry into and
performance of this MOU and to carry out the transactions stipulated by this
MOU.

b) As at the execution date, neither the execution nor performance by it of this
MOU nor any transactions contemplated by this MOU will violate in any
respect any provision of any other document or agreement which is binding
upon it or its asset.

c) No litigation, arbitration, tax claim, dispute or administrative proceeding is
presently current or pending or, to this knowledge, threatened, which is likely
to have a material adverse effect upon it or its ability to perform its financial
or other obligations under this MOU.

d) This MOU constitutes a legal, valid and binding obligation of the parties and
is enforceable in accordance with its terms and conditions; and

e) lt has the necessary capability to undertake the responsibilities in this MOU.

NOW IT IS HEREBY AGREED AS FOLLOWS

1, PURPOSE OF COLLABORATION

Arka Jain University and CIMA will cooperate to achieve the following objectives:

1 I To provide a fast track for School of Commerce & Management
undergraduates and post graduate students to acquire the CIMA
Professional Quallfication.
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has established the Chartered Global Management Accountant (CGMA) designation.
CGMA is the global quality standard that further elevates the profession of management
accounting.



1.2 To prepare the Arka Jain University students for a challenging career as
Chartered Global Management Accountants.

1 .3 To enhance the quality of management accounting education by

incorporating professional requirements and needs into the programme

structure.

1.4 f o enhance the collaboration between the Arka Jain University and CIMA.

2, PROGRAMME STRUCTURE

The CIMA Professional Qualification structure is shown in Appendix A together
with the accreditation lefter issued to Arka Jain University on 12 May 2018.

3. STUDENT ENROLMENT

The CIMA Professional Qualification will be offered to undergraduates and post
graduate students from the School of Commerce & Management of Arka Jain
University. The undergraduates will be registered as CIMA students starting from
their first year.

4. MANAGEMENT OF THE MOU

This MOU is structured exclusively for the School of Commerce & Management
undergraduates and post graduate students of Arka Jain University and will be
managed by a designated Arka Jain University representative and a representative
from CIMA.

5. ARKA JAIN UNIVERSITY'S OBLIGATIONS

Arka Jain University shall:

5.1 Notify CIMA on any changes to its syllabus so that CIMA can provide optimal
exemptions to its students who wish to pursue the CIMA professional

Qualification. Arka Jain University reserves the right to change its syllabus as
and when required under the Arka Jain University norms and laid
proced ures.
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5.2 Promote the CIMA Professional Qualification within and outside the Arka Jain

University. Arka Jain University shall use the CIMA name and brand for any
external communication and/or marketing purposes only after obtaining the

specific consent of CIMA.

5.3 Provide curricular and other necessary documents for the Arka Jain
University students to gain optimal exemptions from the CIMA Professional

Qualification.

5.4 Be responsible to confirm a student's status in the Arka Jain University for
the purpose of the student's initial registration with CIMA, exemption
application and examination entries.

5.5 Display CIMA books at a separate section in the Commerce and
Management division of the Library, Arka Jain University.

5.6 Encourage the best possible number of undergraduates and post graduate

students from the School of Commerce & Management to be registered as

CIMA students.

5.7 Facilitate information sessions at every semester for their current under
graduates and post graduate students and alumni.

5.8 Provide support in compiling a list of students who register for the CIMA
Professional Qualification at every information session and sending this bulk
register list to CIMA.

6. CIMA's OBLIGATIONS

CIMA shall:

6.1 Grant a total of nine (9) exemptions at the Certificate, Operational and
Management levels of the CIMA Professional Qualification as shown in
Appendix A. These exemptions are valid under the current CIMA syllabus.

6.2 Provide three (3) free seats per year for Arka Jain University lecturers to
attend the regular Continuing Professional Development (CpD) programmes
organised by CIMA.
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6.3 Sponsor two sets of CIMA text books for the'CIMA section' in the Commerce
and Management division of the Library, Arka Jain University.

6.4 Be present at the orientation sessions for newly registered students.

6.5 Offer the necessary support (e.9. technical advice and assistance for any
latest information regarding the CIMA Professional Qualification) to improve
and raise the standards of Arka Jain University teaching facilities and
services in order for the university to provide quality education.

6.6 Provide medals for three of the best performing CIMA students at the annual
convocation ceremony.

7. FINANCIALARRANGEMENT

The financial arrangement is shown in Appendix B. CIMA reserves the right to
amend the financial arrangements according to prevailing market conditions. Any
amendments to the financial arrangements shall be made in writing to Arka Jain
University.

8. CONFIOENTIALMATTERS

All matters contained in this MOU or in any other confidential documents shall not
be made known or circulated to any person not associated with this MOU, except
with prior written permission of both parties.

9. COMMENCEMENTANDDURATION

9.1 This MOU is effective from the date it is signed and shall remain in force for a
period of three (3) years.

9.2 The terms may be reviewed or renewed subject to the written consent of both
parties.
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10. INTELLECTUALPROPERTY

11. COSTS

All costs to be incurred in carrying out the activities in pursuance of this MOU shall
be agreed upon by the parties hereto prior to the commencement of such
activities. Any cost incurred without being agreed upon by the other party shall be
to the account of the incurring party solely.

12. FORCE MAJEURE

a) War (whether declared or not), hostilities, invasion, act of foreign
enemies;

b) lnsurrection revolution, rebellion, military or usurped power, civil war or
acts of terrorism;

c) Natural catastrophes including but not limited to earthquakes, floods
and subterranean spontaneous combustion or any operation of the
forces of nature against which an experienced person could not
reasonably have been expected to take precaution;

d) Nuclear explosion, radioactive or chemical contamination or radiation;
e) Pressure waves caused by aircraft or other aerial devices travelling at

sonic or supersonic speeds; and
f) Riot, commotion or disorder, unless solely restricted to the staff of CIMA

or its personnel, servants or agents.

12.2 lf an Event of Force Majeure occurs by reason of which either party is unable
to perform any of its obligations under this MOU for any part thereof, the
party shall inform the other party immediately of the occurrence of that Event
of Force Majeure with full particulars and the consequences thereof.
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Neither party shall have any right or interest in any intellectual property which is

owned by the other party. All intellectual property created by a party in connection
with the MOU shall remain the property of that party.

12.1 fhe parties shall not be liable for any breach of this MOU arising as result of
an Event of Force Majeure shall mean:

12.3 lf either party considers the Event of Force Majeure to be of such severityor
to be continuing for such period that it effectively frustrates the original



intention of this MOU, then the parties may agree that this MOU may be
terminated upon the mutual agreement of the parties.

12.4 lf this MOU is terminated by an Event of Force Majeure pursuant to the
above clause, all rights and obligations of the parties under this MOU shall
forthwith terminate and neither party shall have any claim against the other
party and neither party shall be liable to each other save for any rights and
liabilities accruing prior to the occurrence of the Event of Force Majeure;

12.5 Neither party shall be entitled to rely upon the provision above if both parties

reasonably determine that the Event of Force Majeure has not occurred.

12.6 For avoidance of doubt, the parties shall continue to perform the parts of
those obligations not affected, delayed or interrupted by an Event of Force
Majeure and such obligations shall continue in full force and effect.

Any communication under this MOU shall be in writing in the English language and
delivered by registered mail to the address or sent to the electronic email address
or facsimile number of Arka Jain University or CIMA, as the case may be, to such
other address or electronic email address or facsimile number as either party may
have notified the sender and shall, unless otherwise provided herein, be deemed
to be duly given or made when delivered to the recipient at such address or
electronic mail address or facsimile number which is duly acknowledged.

,14. ENTIRE AGREEMENT

This MOU supersedes all previous agreements, arrangements, undertakings,
negotiations and writings between the Parties relating to the subject matter hereof.
No additions to, modifications of any terms, conditions and provisions of this MOU
shall be binding upon the parties unless made by a written amendment signed by
a duty-authorized representative of each of the parties.

15. INVALIDITY AND SEVERABILITY

lf any provision of this MOU shall be found by any court or administrative body of
competent jurisdiction to be invalid or unenforceable, the invalidity or
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unenforceability of such provision shall not affect the other provisions of this MOU

and all provisions not affected by such invalidity or u nenforceability shall remain in
full force and effect. The parties hereby agree to attempt to substitute for any
invalid or unenforceable provision that achieves to the greatest possible the

economic, illegal and commercial objectives of the invalid or unenforceable
provision.

16. TERMINATION, REVISION AND AMENDMENT

16.2 Notwithstanding Clause 16.1 , this MOU may be terminated by giving six
months written notice if the other party does not comply with any terms of this
MOU and fail to remedy the non-compliance within six months of stated
notice.

16.3 Either party may, from time to time, request in writing a revision, modification
or amendment of all or any party of this MOU.

16.4 Any revision, modification or amendment shall be agreed in writing by both
parties and shall form part of this MOU.

16.5 Such revision, modification or amendment shall come into force on such date
as may be determined by the parties.

17. SETTLEMENT OF DISPUTES

Disputes arising between the parties out of or in connection with this MOU shall as
far as possible be settled amicably. lf amicable settlement cannot be reached
within 30 days from the date of the occurrence of the dispute, the matter under
dispute shall be finally settled without recourse to the courts, in accordance with
the provisions of the Arbitration and Conciliation Act 1996 and amendments
thereto, if any. The arbitration shall be conducted by the arbitrato(s) appointed by
the mutual consent of both the parties in accordance with the rules of the said Act.
The arbitral award shall be final and binding upon both the parties. The arbitration
proceedings shall be held in Delhi.
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16.1 Either party may terminate this MOU by giving six months wrltten notice.
Upon termination, each party shall continue its respective obligations, as

elaborated under this MOU, until all the enrolled students under this scheme
complete their studies.



lN WITNESS WHEREOF, the parties have hereunto caused this Memorandum of
Understanding (MOU) to be duly executed as at the date first above mentioned.

For and on behalf of
Arka Jain University

O^
e

\o 6A

For and on behalf of CIMA

Venkkat Ramanan FCMA, CGMA
Regional Vice President, Asia Pacific

Jasbir Dhanjal
Registrar
Arka Jain University

L
Name:
Designation:
Arka Jain University

Name: Geetu Ahuja
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Witnessed by:

tl.
Designation: Associate Director, MESANA
Chartered lnstitute of
Management Accountants



APPENDIX A

rs fir. Cho4"'at

tly team snd I will be hEppy to haye a c(xltErsslion ndth you. your tetrm Ird your
$Ments on tris soEfler8led rqute to CIMA Es ryell s5 the pres€nt8th ol lhis
Eaa€hret€d r6Jte orl yo{rr website.

l2 trl Ey 2018

[6c rrnit -qxbe.bv
Arts Jsio Uni'rersity
Jhrykhsnd
lndis

Dear Srr,

A unique partn€rship b€tlteen CI A and efra Jain Univer5ity {AJu}

Congratulstionsr As one ofour preieflEd padner5 in lndi8, we Ere pEaseo to Edyise yc{J

lhsl AJU studentE End grsduat€s trom the Eusiness ot f.oflanr€r€E undE gradus e
degr€e,rriu be sEovrEd I quicker roL,te to the alt{A Profes3ior8l Oualifcsbon afld the
global p.oEssbn8l designalion of Chsrtered Bobsl lansgemenr Ac,cDuntEBt {CG {A).

The benefits of ha$ng En eccelersted ro{te ior your sfudenE srrd gredustes to lhe CIMA
lrlfessionalqu8lifc€tion are vast, includiog beirE benchrnerked ss one ol llie .€speded
nstitutbn in lndiE ofiedng I well.d€vElop€d Fmrrlerre and bus{re5s degrEc. Furth€r.
lhe instifutiofl q€n lJse lhe sccele.Eled route a5 an eflcolJlEgement for more shieflG to
loin lhe coffmerEe and businEss especially thoEe who are keerl to ernb{k on E i)um€y
lgSF.B mens€emer{ acmuflling cErEer. At the s8.ne time, the parflership with CIMA
migfit eohanca the derclapfiEnt of th€ msnagEment acmuitirE qFEealirathu in rhe
facuh/

For details of the recDrfi{ner}ded exe.nplios trom CIMA. pleaee rBter to Appendix 1 of
lhis lett€r. The prcposEd entry route daes nol requre Bny b.m of submEsion to us at
this point in tme snd there is no epiry d8te ur il rhe lltocIFftlg,e ctss€ to be offered il
lBter years. As slJch unless you ha,re afl objef,tiln )rcu wistl to rEis€ yre will h6\rE th€
deci5ico disf layed on our g@lgJElEts.

Thaflk yo{ srd we too* fcr'!ffErd ia Et€rtt henhg our psrtnershi, with AJU

YoiJrE since.ely

Ytudf**
Atsc{gh Mrnt!€r Hotgl :idE.
asEocEro.r o, rfiEm Eoal ce8ted prla6Ebnat Ac€ssaEnE
AICFA I CII,IA

vr*,a ou$riEEE c€{}tEr atelzsre iE6. $E" D€ri rrroc E8rE65 fle l,rbn. oFpCstE 4nl€'lS$E 6|a&n - {e* EEil* 1 1080 r
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ls
Appcndir I

Arla Jain UfliYersity
B. Commerce

a

E

E

a

Early entry oooorlunitv - terms aod conditions:

1 Sludenls fom ihis institulion may registe, $,itt CIMA as a sludent al any point in
lime during lieir iludaes and start laking lhe BA2 exam anytime.

a
gcolrl & BgA
deoree route:

Students A
gradu.ter t le
7 CIHA exE.Is

to oomplete
the CIMA

professirn.l
quafification
startirE st

BA2.

Vtttt! E{r5rress C4nt4r, MelaiFe Floot N€a Ellhi Airpa{t Elpre5E h€ 5tat on. CppasEe Ait!1erigit! stiton - t'ie{ Belhr I I f'CO1 L2

I ha Cl'qrlorad
lnrldvlE of
Monogeftonl

q-ef,d l$ttir a .'

2 They may go on to the nexl CIMA exam upon passing lhe lower level exam. Proof
of 3ludies must be senl lo CIMA tor exemptions e,g. parl transcdpt from lhe
ioslitulion or proo, of sludy o, th€ above-menlioned deqrce.



rs Th{ Chortorod
l4rlitgle of
Monogemaol

3. Undergraduate (8.Com student3 lirst semesler rvill study BA2 (Cert'icale Level)

and afrer complElion hrill be awarded for Certificale in Businesi Accouoting.

Second semesler they rvill study (Operalion Level) Pl and Third semestel will
sludy Opcralional Case Study (OCS) and after complelion $/ill be avJatded for
Diploma in Management Accounling. Fifth semesler lhey hrill study Managemeot

Level, Managemenl Case Study (MCS) and afret complelion will be awarded lor
Advance Daploma in Managemenl Accounling.

Vit*r tsoifies5 Center UetzrrnE Floor. ,larr oelhr Airp<rt Elpreis trre { .on. Oppclte Ajr€n
Gite niton - eR Oerhi ! 1G00'l
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1 Undergraduates and postgraduate students who wish to pursue the CIMA
Professional Qualification will only need to pay a fee of GBP 100 if they register as

a CIMA student before 30 October 2018. This fee includes the registration fee and

exam fee for BA2.

CIMA will waive the annual subscription fee until the year of graduation.

CIMA will waive the exemption fees until the year of graduation. This special
provision is based on the assumption that the students will sit for at least one

CIMA exam in each year of their study at Arka Jain University.

For Arka Jain University students who register as CIMA students on or after 30

October 2018, the exemption fees of GBP 250 will be charged. For students who
have graduated, the exemption fees will be charged based on the prevailing rates

Exam fees that are payable must be settled as per the deadlines announced by
CIMA.

CIMA reserves the right to revise the exam and/or exemption fees. Any changes to
the fees schedule will be notified to Arka Jain University one month in advance.

The CIMA fees shall be paid by the students to Arka Jain University at the time of
registration. Arka Jain University will inform CIMA of the number of students
registered to pursue the CIMA Professional Qualification under the provisions of
this MOU. CIMA will then prepare an invoice based on these details and Arka Jain
University shall pay the fees collected to CIMA.
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APPENDIX B

FINANCIAL ARRANGEMENTS


